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11 costs. Thus, U. S. producers could be competitive even in our
weakest industries or, at a different configuration of exchange
rates, not competitive even in our strongest. Second, the most
fundamental economic concept of international trade - Ricardos
principle of comparative advantage - dictates that a country will
export the goods and services in which it is relatively
competitive, and import the goods and services in which it is not
- even if it is extremely efficient at producing goods and services
in the latter category. By definition, a country cannot have a
comparative advantage in producing everything, and thus it
cannot have a uniform cost advantage. Thus, a comparison of
domestic and foreign costs, though perhaps intuitively
appealing, is not a useful measure of competitiveness. A better
approach to measuring competitiveness relies on a comparison
of produc-tivity, the amount of goods...
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This publication could be worthy of a study, and superior to other. it was writtern extremely perfectly and beneficial. I
am just easily could possibly get a delight of reading through a published pdf.
-- Pr of . B er nie Tor phy       

I just started oD reading this article ebook. It is actually writter in basic words and not confusing. I am just very happy
to let you know that this is the best ebook i actually have read through inside my individual daily life and can be he
finest ebook for possibly.
-- Da yne Johns  
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